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ASIA/PACIFIC GROUP ON MONEY LAUNDERING
STATEMENT BY THE CHIEF EXECUTIVE

[n my opinion, the attached financial statements for the year ended 30 June 2009 are based on properly maintained
financial records and give a t nd fair view of the matters required by the Finance Minister's Orders made under the
Financial Mangggment ang’Accountability Act 1997 as amended.

Gordon Hook
Executive Secretary, APG Secretariat

A7 September 2009
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ASTA/PACIFIC GROUP ON MONEY LAUNDERING
INCOME STATEMENT

for the year ended 30 June 2009

INCOME

Revenue

Contributions from members
Other contributions

Other revenues

Total revenue

Gains

Other gains

Total gains
TOTAL INCOME

EXPENSES

Employee benefits
Depreciation and amortisation
Suppliers

Travel

TOTAL EXPENSES

OPERATING RESULT

Notes

3A
3B
3C

3D

4A
4B
4C
4D

The above statement should be read in conjunction with the accompanying notes.

2009 2008

$ $
1,484,410 1,310,360
377,591 677,221
2.843 32.565
1,864,844 2.020.146
156,757 143,546
156,757 143,546
2,021,601 2.163.692
1,285,380 1,200,005
614 1,099
267,992 310,697
563,243 520,679
2,117,229 2.032.480
(95,628) 131212
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ASTA/PACIFIC GROUP ON MONEY LAUNDERING
BALANCE SHEET

as at 30 June 2009
2009 2008

Notes $ $
ASSETS
Financial Assets
Cash SA 669,425 666,573
Receivables 5B 69.662 150.455
Total Financial Assets 739,087 817,028
Non-Financial Assets
Infrastructure, plant and equipment 6A 586 1,200
Other non-financial assets 6C 68.653 16.898
Total Non-Financial Assets 69.239 18.098
TOTAL ASSETS 808.326 835,126
LIABILITIES
Payables
Suppliers 7A 30,466 46,620
Unearned income 7B 244,761 170,953
Other payables 7C 52,393 58.547
Total Payables 327.620 276.120
Provisions
Employee provisions 8A 232,230 214.902
Total Provisions 232,230 214,902
TOTAL LIABILITIES 559.850 491.022
NET ASSETS — 248476 344,104
EQUITY
Reserves (950) (950)
Retained surpluses / (accumulated deficits) 249,426 345.054
TOTAL EQUITY 248.476 344,104
Current Assets 807,740 833,926
Non-current Assets 586 1,200
Current Liabilities 510,305 454,900
Non-current Liabilities 49,545 36,122

The above statement should be read in conjunction with the accompanying notes.
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ASTA/PACIFIC GROUP ON MONEY LAUNDERING
STATEMENT OF CHANGES IN EQUITY

for the year ended 30 June 2009

Item Accumulated Results| Asset Revaluation Total Reserves TOTAL EQUITY
Reserves
2009 2008 2009 2008 2009 2008 2009 2008
$ $ $ $ $ $ $ $
Opening Balance 345,054 213,842 (950) - (950) -| 344,104 213,842
Revaluation adjustment n/a n/a - (950) - (950) - (950)
Subtotal income and expenses
recognised directly in equity n/a n/a - (950) - (950) - (950)
Net Operating Result (95,628) 131,212 n/a n/a n/a n/al (95,628) 131,212
Sub-total Income and Expenses (95,628) 131,212 - (950) - (950)] (95,628) 130,262
Closing balance as at 30 June 249,426 345,054 (950) (950) (950) (950) 248,476 344,104
Closing balance attributable to the
Australian Government 249,426 345,054 (950) (950) (950) (950) 248,476 344,104

The above statement should be read in conjunction with the accompanying notes.
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ASTA/PACIFIC GROUP ON MONEY LAUNDERING
CASH FLOW STATEMENT

for the year ended 30 June 2009

OPERATING ACTIVITIES
Cash received

Contributions and other reciepts
Total Cash received

Cash used

Employees

Suppliers and other payments
Total Cash used

Net Cash From / (Used By) Operating Activities
Cash used

Net Increase or (Decrease) in Cash Held
Cash and cash equivalents at the beginning of the reporting period
Cash and cash equivalents at the End of the Reporting Period

Notes

5A

The above statement should be read in conjunction with the accompanying notes.

2009 2008

$ $
2,050,619 1.915.054
2,050,619 1.915.054
1,274,205 1,141,022
773.562 808.750
2,047,767 1,949.772

2,852 (34.718)

2,852 (34,718)
666,573 701.291
669,425 666,573
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ASTA/PACIFIC GROUP ON MONEY LAUNDERING
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

for the year ended 30 June 2009

Note 1:
Note 2:
Note 3:
Note 4:
Note 5:
Note 6:
Note 7:
Note 8:
Note 9:

Note 10:
Note 11:
Note 12:
Note 13:
Note 14:

Summary of Significant Accounting Policies
Events after the Balance Sheet Date
Income

Expenses

Financial Assets

Non-Financial Assets

Payables

Provisions

Cash Flow Reconciliation
Contingent Liabilities and Assets
Senior Executive Remuneration
Remuneration of Auditors
Financial Instruments

Special Accounts

13
14
16
17
17
21
21
22
23
23
23
24
26
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Notes to and forming part of the Financial Statements

Summary of Significant Accounting Policies

1.1 Objectives of Asia/Pacific Group on Money Laundering

The purpose of the Asia/Pacific Group on Money Laundering (APQG) is to facilitate the adoption, implementation and
enforcement of internationally accepted anti-money laundering and anti-terrorist financing standards in particular the
Forty Recommendations and Nine Special Recommendations of the Financial Action Task Force (FATF). This
includes assisting jurisdictions in the region to enact laws dealing with the proceeds of crime, mutual legal assistance,
confiscation, forfeiture and extradition. It also includes the provision of guidance in setting up systems for reporting
and investigating suspicious transactions and helping in the establishment of financial intelligence units. The APG
allows for regional factors to be taken into account in the implementation of anti-money laundering and anti-terrorist
financing measures and provides for peer review by means of a mutual evaluation process.

1.2 Basis of Preparation of the Financial Report

The Australian Federal Police hosted the APG for the year ended 30 June 2009 and has prepared this special purpose
financial report for the members of the APG.

The statements and notes have been prepared in accordance with:

. Finance Minister's Orders (or FMOs, being the Financial Management and Accountability Orders
(Financial Statements for reporting periods ending on or after 01 July 2008),; and
. Australian Accounting Standards and Interpretation issued by the Australian Accounting Standards Board

that apply for the reporting period.
The financial report has been prepared on an accrual basis and is in accordance with historical cost convention, except
for certain assets, which, as noted, are at fair value. Except where stated, no allowance is made for the effect of
changing prices on the results or the financial position.

The financial report is presented in Australian dollars and values are rounded to the nearest dollas unless otherwise
specified.

Unless alternative treatment is specifically required by an accounting standard, assets and liabilities are recognised in
the Balance Sheet when and only when it is probable that future economic benefits will flow and the amounts of the
assets or liabilities can be reliably measured. However, assets and liabilities arising under agreements equally
proportionately unperformed are not recognised unless required by an Accounting Standard. Liabilities and assets
which are unrecognised are reported in the Schedule of Commitments and the Schedule of Contingencies (other than
unquantifiable or remote contingencies, which are reported at Note 10).

Unless alternative treatment is specifically required by an accounting standard, revenues and expenses are recognised
in the Income Statement when and only when the flow or consumption or loss of economic benefits has occurred and
can be reliably measured.

1.3 Significant Accounting Judgement and Estimates

No accounting assumptions or estimates have been identified that have a significant risk of causing a material
adjustment to carrying amounts of assets and liabilities within the next accounting period.
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Notes to and forming part of the Financial Statements

14 Changes in Australian Accounting Standards

Adoption of new Australian Accounting Standard requirements

No accounting standard has been adopted earlier than the application date as stated in the standard.

No new accounting standards issued prior to the signing of the statement by the Executive Director applicable to the
current period has a significant financial impact on the APG.

1.5 Revenue

Revenue from the sale of goods is recognised when:

. The risks and rewards of ownership have been transferred to the buyer;

. The seller retains no managerial involvement nor effective control over the goods;

. The revenue and transaction costs incurred can be reliably measured; and

. It is probable that the economic benefits associated with the transaction will flow to the entity.

Revenue from rendering of services is recognised by reference to the stage of completion of contracts at the reporting
date. The revenue is recognised when:

. The amount of revenue, stage of completion and transaction costs incurred can be reliably measured; and
. The probable economic benefits with the transaction will flow to the entity.

The stage of completion of contracts at the reporting date is determined by reference to the proportion that costs
incurred to date bear to the estimated total costs of the transaction.

Receivables for goods and services, which have 30 day terms, are recognised at the nominal amounts due less any
impairment allowance. Collectability of debts is reviewed at balance date. An impairment allowance is made when
collectability of the debt is no longer probable.

1.6 Gains
Resources Received Free of Charge

Resources received free of charge are recognised as gains when and only when a fair value can be reliably determined
and the services would have been purchased if they had not been donated. Use of those resources is recognised as an
expense.

Contributions of assets at no cost of acquisition or for nominal consideration are recognised as gains at their fair value
when the asset qualifies for recognition, unless received from another Government Agency or Authority as a

consequence of a restructuring of administrative arrangements.

Resources received free of charge are recorded as either revenue or gains depending on their nature.

1.7 Employee Benefits

Liabilities for services rendered by employees are recognised at the reporting date to the extent that they have not
been settled.

Liabilities for ‘short-term employee benefits’ (as defined in AASB 119) and termination benefits due within twelve
months of balance date are measured at their nominal amounts.

The nominal amount is calculated with regard to the rates expected to be paid on settlement of the liability.

All other employee benefit liabilities are measured as the present value of the estimated future cash outflows to be
made in respect of services provided by employees up to the reporting date.
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Notes to and forming part of the Financial Statements

Leave

The liability for employee benefits includes provision for annual leave and long service leave. No provision has been
made for sick leave as all sick leave is non-vesting and the average sick leave taken in future years by employees of
the APG is estimated to be less than the annual entitlement for sick leave.

The leave liabilities are calculated on the basis of employees' remuneration, including the APG's employer
superannuation contribution rates to the extent that the leave is likely to be taken during service rather than paid out on
termination.

The liability for long service leave has been determined by reference to the work of an actuary as at 30 June 2007.
The estimate of the present value of the liability takes into account attrition rates and pay increases through promotion
and inflation.

Superannuation

Staff of APG are members of the Commonwealth Superannuation Scheme (CSS), the Public Sector Superannuation
Scheme (PSS) or the PSS accumulation plan (PSSap).

The CSS and PSS are defined benefit schemes for the Commonwealth. The PSSap is a defined contribution scheme.

The liability for defined benefits is recognised in the financial statements of the Australian Government and is settled
by the Australian Government in due course.

APG makes employer contributions to the Australian Government at rates determined by an actuary to be sufficient to
meet the cost to the Government of the superannuation entitlements of the Agency’s employees.

From 1 July 2005, new employees are eligible to join the PSSap scheme.

The liability for superannuation recognised as at 30 June represents outstanding contributions for the final fortnight of
the year.
1.8 Cash

Cash and cash equivalents means notes and coins held and any deposits with an original maturity of 3 months or less
that are readily convertible to known amounts of cash and subject to insignificant risk of changes in value. Cash is
recognised at its nominal amount.

1.9 Financial Assets

The Asia/Pacific Group on Money Laundering classifies its financial assets as 'loans and receivables'.

The classification depends on the nature and purpose of the financial assets and is determined at the time of initial
recognition.

Financial assets are recognised and derecognised upon 'trade date'.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a financial asset and of allocating
interest income over the relevant period. The effective interest rate is the rate that exactly discounts estimated future
cash receipts through the expected life of the financial asset, or, where appropriate, a shorter period.

Income is recognised on an effective interest rate basis except for financial assets 'at fair value through profit or loss'.

Loans and receivables

Trade receivables, loans and other receivables that have fixed or determinable payments that are not quoted in an
active market are classified as 'loans and receivables'. They are included in current assets, except for maturities greater
than 12 months after the balance sheet date. These are classified as non current assets. Loans and receivables are
measured at amortised cost using the effective interest method less impairment. Interest is recognised by applying the
effective interest rate.

Page 10



Notes to and forming part of the Financial Statements

Impairment of financial assets

Financial assets are assessed for impairment at each balance date.

. Financial assets held at amortised cost - If there is objective evidence that an impairment loss has been
incurred for loans and receivables or held to maturity investments held at amortised cost, the amount of
the loss is measured as the difference between the asset's carrying amount and the present value of
estimated future cash flows discounted at the asset's original effective interest rate. The carrying amount
is reduced by way of an allowance account. The loss is recognised in the Income Statement.

1.10  Financial Liabilities

Financial liabilities are classified as either financial liabilities 'at fair value through profit or loss' or other financial
liabilities.

Financial liabilities were recognised and derecognised upon 'trade date'.

Other financial liabilities
Other financial liabilities, including borrowings, are initially measured at fair value, net of transaction costs.

Other financial liabilities are subsequently measured at amortised cost using the effective interest method, with
interest expense recognised on an effective yield basis.

The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating
interest expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated future
cash payments through the expected life of the financial liability, or, where appropriate, a shorter period.

Supplier and other payables
Supplier and other payables are recognised at amortised cost. Liabilities are recognised to the extent that the goods or
services have been received (and irrespective of having been invoiced).

1.11  Contingent Liabilities and Contingent Assets

Contingent Liabilities and Contingent Assets are not recognised in the Balance Sheet but are reported in the relevant
schedules and notes. They may arise from uncertainty as to the existence of a liability or asset or represent an asset or
liability in respect of which the amount cannot be reliably measured. Contingent assets are disclosed when settlement
is probable but not virtually certain and contingent liabilities are disclosed when settlement is greater than remote.

1.12  Acquisition of Assets

Assets are recorded at cost on acquisition except as stated below. The cost of acquisition includes the fair value of
assets transferred in exchange and liabilities undertaken. Financial assets are initially measured at their fair value plus
transaction costs where appropriate.

Assets acquired at no cost, or for nominal consideration, are initially recognised as assets and revenues at their fair
value at the date of acquisition, unless acquired as a consequence of restructuring of administrative arrangements. In
the latter case, assets are initially recognised as contributions by owners at the amounts at which they were recognised
in the transferor Agency’s accounts immediately prior to the restructuring.

1.13  Property, Plant and Equipment

Asset recognition threshold

Purchases of property, plant and equipment are recognised initially at cost in the Balance Sheet, except for purchases
costing less than $2,000, which are expensed in the year of acquisition (other than where they form part of a group of
similar items which are significant in total).
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Notes to and forming part of the Financial Statements

Revaluations

The fair value for infrastructure, plant and equipment is determined as shown below:

Asset Class | Fair value measured at
Infrastructure, plant and equipment | Market selling price and depreciated replacement cost

Following initial recognition at cost, property , plant and equipment are carried at fair value less accumulated
depreciation and accumulated impairment losses. Valuations are conducted with sufficient frequency to ensure that
the carrying amounts of assets do not differ from the assets' fair values as at the reporting date. The regularity of
independent valuations depends upon the volatility of movements in market values for the relevant assets.

Revaluation adjustments are made on a class by class basis. Any revaluation increment is credited to equity under the
heading of asset revaluation reserve except to the extent that it reserves a previous revaluation decrement of the same
asset class that was previously recognised through operating result. Revaluation decrements for a class of assets are
recognised directly through operating result except to the extent that they reverse a previous revaluation increment for
that class.

Any accumulated depreciation as at the revaluation date is eliminated against the gross carrying amount of the asset
and the asset restated to the revalued amount.

Depreciation
Depreciation property, plant and equipment assets are written-off to their estimated residual values over their
estimated useful lives to the APG using, in all cases, the straight-line method of depreciation.

Depreciation rates (useful lives), residual values and methods are reviewed at each reporting date and necessary
adjustments are recognised in the current, or current and future reporting periods, as appropriate.

Depreciation rates applying to plant and equipment are based on the following useful lives:

2009 2008
Plant and Equipment 1 to 25 years 1 to 25 years

1.14 Taxation

The Agency is exempt from all forms of taxation except fringe benefits tax (FBT) and the goods and services tax
(GST).

Revenues, expenses and assets are recognised net of GST:
. except where the amount of GST incurred is not recoverable from the Australian Taxation Office; and
. except for receivables and payables.

1.15  Comparative Figures

Comparative figures have been adjusted to conform to changes in presentation in these financial statements where
required.
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Notes to and forming part of the Financial Statements

Note 2: Events after the Balance Sheet Date

No significant events have occurred since reporting date requiring disclosure in the financial statements.
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Notes to and forming part of the Financial Statements

2009
$

2008
$

Note 3: Income

Note 3A: Contributions from members

Members contributions

Afghanistan
Australia
Bangladesh
Canada

Brunei Darussalam
Cambodia
Chinese Taipei
Cook Islands
Fiji Islands
Hong Kong, China
India

Indonesia

Japan

Korea

Lao PDR
Macau, China
Malaysia
Maldives
Marshall Islands
Mongolia
Myanmar

Nauru

Nepal

New Zealand
Niue

Pakistan

Palau

Papua New Guinea
Philippines
Samoa
Singapore

Sri Lanka
Solomon Islands
Thailand

Timor L'Este
Tonga

United States
Vanuatu
Vietnam

Total member contributions

6,135 5,532
119,364 107,221
8,093 7,554
170,536 151,677
6,135 5,532
6,135 5,532
56,869 53,200
6,135 5,532
6,135 5,532
44,110 41,074
101,705 90,410
39,204 34,557
250,750 220,880
112,454 100,800
6,135 5,532
6,135 5,532
21,730 19,000
6,135 -
6,135 5,532
6,135 5,532
6,135 5,532
6,135 5,532
6,135 5,532
34,134 31,875
6,135 5,532
14,601 12,914
6,135 5,532
3,276 -
13,696 12,075
6,135 5,532
37,652 33,926
6,135 5,532
6,135 5,532
25,184 22,698
6,135 -
6,135 5,532
295,000 259,859
6,135 5,532
7217 5532
1,484,410 1.310.360
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Notes to and forming part of the Financial Statements

Note 3B: Other contributions

Voluntary Contribution - Australia

Voluntary Contribution - US State Department

Voluntary Contribution - New Zealand

Project Contribution - NZ Pacific Security Fund

Project Contribution - US State Department TA National Coordination
AusAID Sponsorship Funding

Canadian Department of Foreign Affairs & International Trade

Total other contributions

Note 3C: Other revenues

Cost Recovery

Total other revenues

Note 3D: Other gains

AFP - Resources Received Free of Charge

Total other gains

2009 2008
$ $
150,636 162,779
- 31,174

- 30,000

13,661 -
27,067 -
130,911 237,971
55,316 215,297
377.591 677.221
2.843 32.565
2.843 32.565
156,757 143,546
156,757 143,546
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Notes to and forming part of the Financial Statements

2009 2008
$ $
Note 4: Expenses
Note 4A: Emplovee benefits
Wages and salaries 928,080 924,805
Superannuation
Defined contribution plans 65,317 38,049
Defined benefit plans 126,598 116,003
Leave and other entitlements 168,776 68,669
Other employee expenses (3.391) 52.479
Total employee benefits _1,285.380 _  1.200.005
Note 4B: Depreciation and amortisation
Other infrastructure, plant and equipment 614 1.099
Total depreciation 614 1,099
Note 4C: Supplier expenses
Temporary Employee Services/Consultants & Recruitment 58,628 125,705
Legal and audit fees 7,000 7,000
Advertising 916 1,351
Postage & Freight 547 996
Currency Fluctuations - 232
Other Expenses 4,418 16,949
Conferences & Training 28,799 -
Office Equipment & Data Communications 16,472 22,599
Office Requisites/Printing of APG Documents 7,261 3,649
Motor Vehicle - 3,525
Workers Compensation Premiums 5,100 4,100
Property Expenses 138.851 124.591
Total other expenses 267,992 310,697
Note 4D: Travel expenses
Annual Meeting - Staff Travel 29,465 29,210
Typologies - Staff Travel 26,570 19,719
Mutual Evaluations - Staff Travel 97,739 75,773
TA and Other Missions - Staff Travel 140,366 84,207
FATF Meetings - Staff Travel 93,273 68,445
Domestic Meetings - Staff Travel 6,283 5,860
Mutual Evaluation Assessors - Sponsored Attendees 41,503 58,054
APG Events - Sponsored Attendees 128.044 179411
Total travel expenses 563,243 520,679
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Notes to and forming part of the Financial Statements

2009 2008
$ $

[Note 5: Financial Assets

Note SA: Cash

Special Account 669.425 666,573
Total cash 669.425 666.573

All cash recognised is a current asset.

Note 5B: Trade and other receivables

GST receivable from the Australian Taxation Office 1,978 1,604
Goods and services 67.684 148.851
Total trade and other receivables (net) 69,662 150.455

All receivables are current assets.

Receivables (gross) are aged as follows:

Current 1,978 88.984
Overdue by:

Less than 30 days - -
30 to 60 days - -
60 to 90 days - -
More than 90 days 67.684 61.471
Total receivables (gross) 69,662 150,455

[Note 6: Non-Financial Assets

Note 6A: Infrastructure, plant and equipment

Infrastructure, plant and equipment:

at cost 1,200 1,200
accumulated depreciation (614) -
Total infrastructure, plant and equipment (non-current) 586 1.200
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Notes to and forming part of the Financial Statements

Note 6B: Analysis of Property, Plant and Equipment

TABLE A - Reconciliation of the Opening and Closing Balances of Property, Plant and Equipment (2008-09)

Item

Other IP&E
$

Total

As at 1 July 2008

Gross book value

1,200

1,200

Accumulated
depreciation/amortisation

Opening net book value

1,200

1,200

Additions:

By purchase

Revaluations and impairments through
equity

Reclassifications

Depreciation/amortisation expense

Impairments recognised in the operating
result

Other movements

Disposals:

Other disposals

Net book value 30 June 2009

586

586

As at 30 June 2009

Gross book value

1,200

1,200

Accumulated
depreciation/amortisation

(614)

(614)

Closing net book value

586

586
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Notes to and forming part of the Financial Statements

TABLE B - Reconciliation of the Opening and Closing Balances of Property, Plant and Equipment (2007-08)

Item

Other IP&E
$

Total

As at 2 July 2007

Gross book value

3,249

3,249

Accumulated
depreciation/amortisation

Opening net book value

3,249

3,249

Additions:

By purchase

From acquisition of operations
(including restructuring)

Revaluations and impairments through
equity

(950)

(950)

Reclassifications

Depreciation/amortisation expense

(L0995

(1,099;

Impairments recognised in the operating
result

Other movements

Disposals:

Other disposals

Net book value 30 June 2008

1,200

1,200

Net book value as of 30 June 2008
represented by:

Gross book value

1,200

1,200

Accumulated
depreciation/amortisation

Closing net book value

1,200

1,200
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Notes to and forming part of the Financial Statements

2009 2008
$ $

Note 6C: Other non-financial assets
Prepayments 68,653 16.898
Total Prepayments 68,653 16.898

All other non-financial assets are current assets.
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Notes to and forming part of the Financial Statements

2009 2008
$ $

[Note 7: Payables

Note 7A: Suppliers

Trade creditors 19,814 112
Accrued expenses 10,652 46.508
Total suppliers payable 30,466 46,620

All supplier payables are current liabilities.

Settlement is usually made net 30 days.

Note 7B: Unearned Income
Contributions 09/10 244.761 170,953
Total unearned income _ 244761 _ 170953

All unearned income is current liabilities.

Note 7C: Other pavables

Salaries and Wages 49,477 56,533
Superannuation 2,916 2,014
Total other payables _ 52393 _  58.547

All other payables are current liabilities.

[Note 8: Provisions

Note 8A: Employee provisions

Leave 232,230 214.902
Total employee provisions 232,230 214.902

Employee provisions are represented by:

Current 182,685 188,968
Non-current 49.545 25.934
Total employee provisions 232230 214902

The classification of current amount for which there is not an unconditional right to defer settlement by one year, hence
in the case of employee provisions the above classification does not represent the amount expected to be settled within
one year of reporting date. Employee provisions expected to be settled in twelve months from the reporting date are
$133,900 (2008: $123,908), and in excess of one year $98,330 (2008: $90,994).
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Notes to and forming part of the Financial Statements

2009 2008

Note 9: Cash Flow Reconciliation
Reconciliation of cash and cash equivalents as per Balance Sheet to Statement of Cash Flows

Report cash and cash equivalent as per:

Cash Flow Statement 669,425 666,573
Balance Sheet 669.425 666.573
Difference - -

Reconciliation of operating result to net cash from / Used by) operating activities:

Operating Result (95,628) 131,212
Depreciation and amortisation 614 1,099
(Increase) / decrease in receivables 80,793 56,681
(Increase) / decrease in prepayments (51,755) (16,898)
Increase / (decrease) in employee provisions 17,328 9,223
Increase / (decrease) in payables (16,154) (59,002)
Increase / (decrease) in other payables (6,154) 49,760
Increase / (decrease) in unearned revenue 73.808 (206.793)
Net cash from / (used by) operating activities 2852 (34718)
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Notes to and forming part of the Financial Statements

Note 10: Contingent Liabilities and Assets

The APG has no known contingencies

Note 11: Senior Executive Remuneration

2009 2008
The number of executives who received or were due to receive total remuneration of
$130,000 or more:
$220 000 to $234 999 1 -
$310 000 to $324 999 - 1
Total 1 1
The aggregate amount of total remuneration of executives shown above. $229,920 $319,431

The above remuneration includes the total value of the salary component, the total amount payable by way of
employer's contribution or salary sacrifice to any superannuation scheme to which the employee may be a contributor,
the total value of non-cash benefits elected under the package including relocation expense and home purchase and
sale expenses and the total amount payable by way of fringe benefits tax for any non-cash benefits such as rental
assistance and motor vehicle expenses.

(Note 12: Remuneration of Auditors

2009 2008
$ $

The cost of financial statement audit services provided to the
Asia/Pacific Group on Money Laundering were 7,000 7.000
7,000 7.000

No other services are provided by the Auditor-General.
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Notes to and forming part of the Financial Statements

2009
$

2008
$

[Note 13: Financial Instruments

Note 13A:

Categories of financial instruments

Financial Assets

Loans and receivables

Cash and cash equivalents

Trade receivables

Carrying amount of financial assets

Financial Liabilities
Supplier and other payables
Trade Creditors

Carrying amount of financial liabilities

Note 13B:

Fair value of financial instruments

669,425 666,573
67.684 148.851
737,109 815,424
30.466 46.620
30.466 46,620

The carrying value of all financial instruments in the balance sheet approximate fair value.

Note 13C:  Credit risk

The APG's exposure to credit risk is minimal and relates to trade receivables. The APGML has endorsed policies and
procedures for debt management to reduce the incidence of credit risk on trade receivables.

The following table illustrates Asia/Pacific Group on Money Laundering gross exposure to credit risk, excluding any

collateral or credit enhancement

Financial assets

Trade receivables 67,684 148,851
Total 67,684 148,851
The APG holds no collateral to mitigate against credit risk
Credit quality of financial instruments not past due or individually determined as impaired

Not Past Due | Not Past Due | Past due or Past due or
Nor Impaired | Nor Impaired impaired impaired
2009 2008 2009 2008
Trade Receivables! - 87,380 67,684 61,471
Total - 87,380 67,684 61,471
! The credit risk on the APGs trade receivables is considered minimal. All Trade Receivables are considered
recoverable.
Ageing of financial assets that are past due but not impaired for 2009
0 to 30 days | 31 to 60 days | 61 to 90 days 90+ days Total
Trade receivables - - - 67,684 67,684
Total - - - 67,684 67,684
Ageing of financial assets that are past due but not impaired for 2008
0to 30 days | 31 to 60 days | 61 to 90 days 90+ days Total
Trade recievables - - - 61,471 61,471
Total - - - 61,471 61,471
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Note 13D:

Liquidity risk

The APG is a Commonwealth agency that is primarily budget funded and has internal policies and procedures in place
to ensure budget funded resources are available to meet its financial obligations as and when they fall due. As such,

the APG's exposure to liquidity risk is not significant.

The following tables illustrates the maturities for financial liabilities

On demand | within 1 year | 1 to 5 years > 5 years Total
2009 2009 2009 2009 2009
Trade creditors - 30,466 30,466
Total - 30,466 30,466
On demand within 1 year 1 to 5 years > 5 years Total
2008 2008 2008 2008 2008
Trade Creditors - 46,260 46,260
Total - 46,260 46,260
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Note 14: Special Accounts

Financial Action Task Force - Asia Pacific Group Secretariat Account

Legal Authority: Financial Management and Accountability Act 1997; s20

Appropriation:Financial Management and Accountability Act 1997, s21

Purpose: For expenditure relating to providing secretariat support in relation to the detection and prevention of money
laundering in the Asia Pacific region and carrying out activities that are incidental to this purpose.

Balance carried forward from previous year 666,573 701,291
Appropriation for reporting period - -
Costs recovered 2,017,094 1,907,653
GST credits (FMA Act s30A) 18,121 15,095
Realised investments - -
Other receipts - -
Available for payments 2,701,788 2,624,039
Payments made 2,030,385 1,957,466
Balance carried to next period 671,403 666,573
Represented by:

Cash at Bank 669,425 666,573
Add: GST receivable from the ATO 1,978 -
Total balance carried to the next period 671,403 666,573
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